? MELISSINOS TRADING

Trading Commentary

EGT Performance Report
May -01% | 2026 +46.3%

Despite volatile headlines related to the conflict with Iran, our performance was fairly calm for a majority of the month. We received positive

contributions from equities, currencies and metals but losses from energies and fixed income were enough to drag overall performance slightly

into the red.

Equities: Net positive at +3.0% thanks mostly to Taiwan (second-
straight month) as it accounted for 2/3 of the sector’s gains. Despite
widespread equity strength, our short in the Indian Nifty also
produced a small gain.

Currencies: The second top-performing sector at +1.4%. A long
position in the China Yuan and shorts in Canadian Dollar and Korean
Won drove the gains. The rest of our positions mostly broke even. We
remain long a basket of EM and commodity-linked currencies while
short a few majors; overall short the U.S. Dollar.
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Fixed Income: Net negative at -21% from an entirely short book.
Government bonds remain rangebound with little price persistence.
We reduced shorts by ~35%.

Commodities: Overall, gains were slightly negative in May. Metals and
Tropicals were the top performers but Energies lost as prices
reversed sharply. Trading activity was light — exited positions in Rice;
initiated new short in Hogs and Sunflower Seeds. We reduced long
energy exposure by ~40% by solely moving exit points higher.

Crypto: No trading or current positions.
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Performance History & Statistics

$4,000 EGT
— EGT Stocks Managed Futures
$3600 Recent Returns
May -01% 4.3% 0.3%
YTD 2026 46.3% 9.8% 9.9%
$8.200 1-Year 910%  259% 189%
3-Year -50% 73.6% 19.4%
$2,800 5-Year 1.5% 63.4% 38.2%
$2,400 Since Inception
CAGR 3.7% 9.0% 3.0%
$2,000 Annualized Volatility 19.7% 14.2% 71%
Downside Deviation -11.3% -8.3% -1.3%
Max Drawdown -526%  -26.4% -26.4%
$1600 Sharpe 019 064 043
Sortino 0.32 109 2.3
$1200 MAR (CAGR/MaxDD) 0.07 0.33 019
Correlation to EGT - 005 0.67
$800
n 13 15 17 19 21 23 25
Monthly Net Returns
2026 15.84 14.67 -2.89 13.51 -0.10 46.28
2025 -0.79 -15.96 -8.08 -25.47 -4.69 5.66 -0.68 6.98 90.58 -0.85 3.48 3.60 -28.82
2024 4.88 14.50 407 -10.15 3.52 =825 -2.48 -8.84 4.88 -9.56 9.87 5M 9.39
2023 -064 112 -2.84 5.87 214 0.75 -0.52 -2.67 -1.21 0.51 -8.64 -6.41 -1.76
2022 0.58 577 6.42 6.20 -0.32 -4.87 -4.51 3.38 4.59 101 -8.48 -0.38 8.41
2021 401 17.65 0.90 9.06 164 -3.50 192 215 -2.02 7.38 -701 4.28 40.29
2020 140 -4.47 -7.69 0.96 -2.44 -2.21 -3.36 152 -0.78 0.89 9.70 13.46 5.30
2019 -404 152 497 0.46 217 -071 420 814 -3.45 —-3.35 -0.93 -0.21 8.32
2018 796 -715 -1.96 -165 -2.38 -4.93 0.61 3.76 -0.92 -468 0.87 -3.50 -13.92
2017 =179 193 -3.77 -018 -1.34 0.09 -1.17 -405 -5.80 317 -0.21 241 -10.57
2016 516 2.76 -3.81 -2.08 -4.22 424 0.67 -0.70 156 -2.05 -0.20 -1.96 -114
2015 8.88 -4.88 160 -743 107 -1.04 049 -6.39 497 -10.68 713 -2.22 -9.99
2014 -2.83 6.70 5.26 197 -2.82 716 -5.94 3.07 8.25 0.99 916 3.02 3814
2013 121 191 0.91 0.44 3.63 128 -0.40 =& -1.99 061 1.80 195 10.30
2012 -2.05 -0.67 -3.42 119 9.41 -6.88 6.80 0.30 -1.71 -6.73 -2.53 -5.81 -12.64

201 -119 0.24 8.20 8.67 -9.06 117 5.51 9.56 -5.65 -6.21 NT NT 9.61



Key Facts

Firm Inception
Firm AUM

Holdings

Process

Source of Profits
Directional Positions

Avg. Holding Period

Avg. Margin/Equity

Asset Class Constraints
Geographical Constraints

Borrowing for Leverage

Investor Eligibility
Minimum Investment
Fee Structure
Liquidity

Lock-up

High Water Mark

January 2011
$30 Million

Futures and Equities

Systematic, Quantitative, Technical
Directional Trends

Long / Short / Flat

10 Months

25%

None

None

None

Accredited Investors
$100,000

0% & 25%

Monthly

None

Yes

About Melissinos Trading

EGT Strategy Basics

Global Portfolio. EGT monitors a broad universe of markets to maximize
diversification and identify strong trends. The portfolio is balanced
between physical commodities (agriculturals, metals, and energy) and
financial markets (currencies, crypto, interest rates, and equities).

Trend-Following. We measure trends and align with them over the long
term, often holding positions for a year or more. We do not attempt to
predict tops or bottoms. We follow trends.

Risk Management. Proprietary risk controls cut losses quickly while
allowing profits to run. Risk exposure adjusts to market conditions, with
continuous monitoring at both the market and portfolio level. Downside is
limited by risking only a small fraction of equity per trade and using stops
on every position.

Absolute Returns. EGT is not benchmark-driven. Our objective is to
generate high absolute returns while taking responsible risk, positioning
the strategy on the more aggressive end of the managed futures
spectrum.

Robustness. Built on time-tested trading principles, EGT is designed to
perform across market environments rather than specific scenarios. We
accept periods of short-term volatility in pursuit of long-term
performance.

Firm Background. Founded in 2011, Melissinos Trading is a US-based investment manager incorporating a deeply researched systematic trend-
following approach designed to capture major moves within global futures markets while employing strict risk control. Today, the firm manages
$30 million for a small group of investors. The firm is a registered Commaodity Trading Advisor (CTA) and Commodity Pool Operator (CPO).

Investment Strategy Overview. Eupatrid Global Trends (EGT) is a quantitative and rules-driven trend-following strategy that's designed to
capitalize on major price trends, both up and down, within global commodity and financial markets. It monitors market conditions on a constant
basis and adjusts positions accordingly. We strive to produce high absolute returns with near zero correlation to traditional investments and

alternatives.
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